
Manohar ChowdhryAssociates
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITORS' REPORT

To the Members of SYS INDIA PRIVATE LIMITED

Report on the Audit of the Ind AS Financial Statements

Opinion

We have audited the Ind AS Financial Statements of Sys India Private Limited ("the

Company") which comprise the Balance Sheet as at March 31, 2021, the Statement of Profit and

Loss (including other comprehensive income), the Statement of Changes in Equity and the

Statement of Cash Flows for the year then ended, and notes to the financial statements, including

a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,

the aforesaid Ind AS financial statements give the information required by the Companies Act,

2013 ("Act) in the manner so required and give a true and fair view in conformity with the

accounting principles generally accepted in India, of the state of affairs of the Company as at

March 31, 2021, and its profit (financial performance including other comprehensive income),

changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under

section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are

further described in the Auditor's Responsibilities for the Audit of the Ind AS Financial

Statements section of our report. We are independent of the Company in accordance with the

Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical

requirements that are relevant to our audit of the Ind AS Financial Statements under the

provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other

ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe

that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

opinion.
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Key Audit Matters:

Key audit matters are those matters that, in our professional judgment, were of most significance

in our audit of the Ind AS Financial Statements for the financial year ended March 31, 2021.

These matters were addressed in the context of our audit of the Ind AS Financial Statements as a

whole, and in forming our opinion thereon, and we do not provide a separate opinion on these

matters.

There are no Key audit matters based on our professional judgement.

Information Other than the Ind AS Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the preparation of the other information.

The other information comprises the information included in the Board's Report including

Annexures thereto but does not include the Ind AS financial statements and our auditor's report

thereon.

Our opinion on the Ind AS financial statements does not cover the other information and we do

not express any form of assurance conclusion thereon.

In connection with our audit of the Ind AS financial statements, our responsibility is to read the

other infonnation and, in doing so, consider whether the other information is materially

inconsistent with the financial statements or our knowledge obtained during the course of our

audit or otherwise appears to be materially misstated. If, based on the work we have performed,

we conclude that there is a material misstatement of this other information, we are required to

report that fact. We have nothing to report in this regard.

Management's Responsibility for the Ind AS Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the

Companies Act, 2013 ("the Act") with respect to the preparation of these Ind AS financial

statements that give a true and fair view of the financial position, financial performance, changes

in equity and cash flows of the Company in accordance with the accounting principles generally

accepted in India, including the accounting Standards specified under section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance with

the provisions of the Act for safeguarding of the assets of the Company and for preventing and

detecting frauds and other irregularities; selection and application of appropriate implementation

and maintenance of accounting policies; makingjudgments and estimates that are reasonable and
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prudent; and design, implementation and maintenance of adequate internal financial

controls, that were operating effectively for ensuring the accuracy and completeness of the

accounting records, relevant to the preparation and presentation of the financial statement that

give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Ind AS financial statements, management is responsible for assessing the

Company's ability to continue as a going concern, disclosing, as applicable, matters related to

going concern and using the going concern basis of accounting unless management either intends

to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company's financial reporting

process.

Auditor's Responsibility for the Audit of Financial Statements

Our objectives are to obtain reasonable assurance about whether the Ind AS financial statements

as a whole are free from material misstatement, whether due to fraud or error, and to issue an

auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but

is not a guarantee that an audit conducted in accordance with SAs will always detect a material

misstatement when it exists. Misstatements can arise from fraud or error and are considered

material if, individually or in the aggregate, they could reasonably be expected to influence the

economic decisions ofusers taken on the basis of these Ind AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement of the Ind AS financial statements,

whether due to fraud or error, design and perform audit procedures responsive to those risks,

and obtain audit evidence that is sufficient and appropriate to provide a basis for our

opinion. The risk of not detecting a material misstatement resulting from fraud is higher than

for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances but not for expressing our opinion on

whether the company has adequate internal financial controls system in place and the

operating effectiveness of such controls.
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• Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management.

• Conclude on the appropriateness of management's use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty exists

related to events or conditions that may cast significant doubt on the Company's ability to

continue as a going concern. If we conclude that a material uncertainty exists, we are

required to draw attention in our auditor's report to the related disclosures in the Ind AS

financial statements or, if such disclosures are inadequate, to modify our opinion. Our

conclusions are based on the audit evidence obtained up to the date of our auditor's report.

However, future events or conditions may cause the Company to cease to continue as a

gomg concern.

• Evaluate the overall presentation, structure and content of the Ind AS financial statements,

including the disclosures, and whether the Ind AS financial statements represent the

underlying transactions and events in a manner that achieves fair presentation

We communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with

relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence,

and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those

matters that were of most significance in the audit of the Ind AS Financial Statements for the

financial year ended March 31, 2021 and are therefore the key audit matters. We describe these

matters in our auditor's report unless law or regulation precludes public disclosure about the

matter or when, in extremely rare circumstances, we determine that a matter should not be

communicated in our report because the adverse consequences of doing so would reasonably

be expected to outweigh the public interest benefits of such communication.
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Report on Other Legal and Regulatory Requirements

I) As required by the Companies (Auditor's Report) Order, 2016 ("the Order"), issued by the

Central Government of India in terms of sub-section (11) of section 143 of the Companies

Act, 20 I 3, we give in the "Annexure A" statement on the matters specified in paragraphs 3

and 4 of the Order, to the extent applicable.

2) As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of

our knowledge and beliefwere necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the

Company so far as it appears from our examination of those books.

c. The Balance Sheet, the Statement of Profit and Loss (including other comprehensive

income), the Statement of Changes in Equity and the Cash Flow Statement dealt with by

this Report are in agreement with the books of account.

d. In our opinion, the aforesaid Ind AS financial statements comply with the Accounting

Standards specified under Section 133 of the Act, read with Rule 7 of the Companies

(Accounts) Rules, 2014.

e. On the basis of the written representations received from the directors as on 31st March,

2021 taken on record by the Board of Directors, none of the directors is disqualified as on

31st March, 2021 from being appointed as a director in terms of Section 164 (2) of the Act.

f. With respect to the adequacy of the internal financial controls over financial reporting of

the Company and the operating effectiveness of such controls, refer to separate Report in

"Annexure B"; and

g.'With respect to the other matters to be included in the Auditors' Report in accordance

with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to

the best of our information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial positions

in its Ind AS financial statements-Refer Note 17 of the Ind AS financial statements;

ii. The Company did not have any long-term contracts including derivative contracts

for which there were any material foreseeable losses; and
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111. There were no amounts which were required to be transferred to the Investor

Education and Protection Fund by the Company.

Place: Chennai

Date: May 3, 2021

For Manohar Chowdhry & Associates

Chartered Accountants

Firm Registration No: 001997S
SURYA Digitally signed by
NARAYANA SURYA NARAYANA
MURTHY ".MURTHY SANTOSH

woos "%%%%%
MOGALAPAL(I 14:48:38 +05'30'

M.S.N.M.Santosh

Partner

Membership No: 221916

UDIN: 21221916AAAAEH1444
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ANNEXURE A TO THE INDEPENDENT AUDITORS' REPORT ON THE IND
AS FINANCIAL STATEMENTS

The Annexure referred to in paragraph 1 under the heading "Report on Other Legal and
Regulatory Requirements" of our Independent Auditors' Report to the members of SYS INDIA
PRIVATE LIMITED for the year ended March 3 1, 2021, we report that:

(i) (a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company doesn't have any fixed assets
during the year. Accordingly, paragraph 3(i)(a) of the Order is not applicable;
(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company doesn't have any fixed assets
during the year. Accordingly, paragraph 3(i)(b) of the Order is not applicable; and
(c) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company doesn't have any immovable
properties during the year. Accordingly, paragraph 3(i)(c) of the Order is not applicable;

(ii) The Company is a service company, primarily rendering services. According, it does not

have any physical inventories. Accordingly, paragraph 3(ii) of the Order is not applicable;

(iii) The Company has not granted any loans to parties covered in the register maintained

under section 189 of the Act during the year. Accordingly, paragraph 3(iii) (a), (b) and

(c) of the Order is not applicable.

(iv) In our opinion, and according to the information and explanations given to us, the

Company does not have any loan, investment, guarantees and security which requires

compliance under section 185 and 186 of the Act. Accordingly, paragraph 3(iv) of the

Order is not applicable.

(v) The Company has not accepted any deposits from the public within the meaning of

sections 73 to 76 of the Act and the rules framed there under to the extent notified.

Accordingly, paragraph 3() of the Order is not applicable.

(vi) In our opinion and according to the information and explanation given to us, the

maintenance of cost records is not specified by the Central Government under subsection

(1) of the Section 148 read with the Companies (cost records and audit) Rules, 2014 for the

Company. Accordingly, paragraph 3(vi) ofthe order is not applicable to the Company.
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(vii) (a) In our opinion and according to the information given to us and on the basis of our

examination of the records of the Company, amounts deducted/accrued in the books of

account in respect of undisputed statutory dues including Income-tax, Goods and

Services Tax, Cess and other statutory dues have generally been regularly deposited

during the year by the company with the appropriate authorities.

According to the information and explanations given to us and on the basis of our

examination of the records of the Company, no undisputed amounts payable in respect of

Income Tax, Provident Fund, Employees' State Insurance, Profession Tax, Goods and

Services Tax, Cess were in arrears as at March 31, 2021, for a period of more than six

months from the date they became payable; and

(b) Accordingly to the records of the Company, the dues of income - tax on account of

dispute is as follows:

Name of the Nature of dues Amount (INR) Period to Forum where

Statute which the the dispute is

amount relates pending

The Income tax Income tax 1,06,925 AY 2017-18 Refer Note

Act, 1961 below

The Company is in the process of filing an appeal against this order with CIT(A) and the

time limit of filing such appeal is not elapsed as on the date of this audit report.

(viii) According to the information and explanation given to us and on the basis of our

examination of the books of account, the Company does not have any loans or

borrowings from a financial institution, bank, government or debenture holder.

Accordingly, paragraph 3(viii) of the order is not applicable to the Company.

(ix) During the year the Company did not raise any money by way of initial public offer or

further public offer (including debt instruments) and term loans during the year.

Accordingly, paragraph 3(ix) of the Order is not applicable.
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(x) During the course of our examination of the books and records of the Company, carried

out in accordance with the generally accepted auditing practices in India, and according

to the information and explanations given to us, we have neither come across any

instance of fraud by the Company or any fraud on the Company by its officers or

employees has been noticed or reported during the year, nor have we been informed of

such case by the management.

(xi) The Provisions of Section 197 of the Act are not applicable to the Company.

Accordingly, paragraph 3(xi) of the order is not applicable.

(xii) In our opinion and according to the information and explanations given to us, the

Company is not a Nidhi company. Accordingly, paragraph 3(xii) of the Order is not

applicable.

(xiii) According to the information and explanations given to us and based on our examination

of the records of the Company, transactions with the related parties are in compliance

with sections 177 and 188 of Act where ever applicable and the details of such

transactions have been disclosed in the financial Statements as required by the applicable

accounting standards.

(xiv) According to the information and explanations given to us and based on our examinations

of the records of the Company, the Company has not made preferential allotment during

the year. Accordingly, paragraph 3(xiv) of the Order is not applicable.

(xv) According to the information and explanations given to us and based on our examinations

of the records of the Company, the Company has not entered into non-cash transactions

with directors or persons connected with him. Accordingly, paragraph 3(xv) of the Order

is not applicable.
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(xvi) In our opinion and according to the information and explanations given to us, the

company is not required to be registered under Section 45-IA of the Reserve Bank of

India Act, 1934. Accordingly, paragraph 3(xvi) of the Order is not applicable.

Place: Chennai

Date: May 3, 2021

ForManohar Chowdhry &: Associates

Chartered Accountants

Firm Registration No: 001997S
SURYANARAYANA Digitally signed by SURYA
MURTHY NARAYANAMURTHY

SANTOSH MOGALAPALLI
SANTOSH Date:2021.05.03 1449:19
MOGALAPALLI +0s30°

M.S.N.M.Santosh

Partner

Membership No.221916

UDIN: 21221916AAAAEH1444
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ANNEXURE B TO THE INDEPENDENT AUDITORS' REPORT ON THE IND AS
FINANCIAL STATEMENTS

Report on the Internal Financial Controls under Clause (i) of sub - section (3) of section

143 of the Companies Act, 2013 ("the Act)

We have audited the internal financial controls over financial reporting of Sys India Private

Limited ("the Company") as of March 31, 2021, in conjunction with our audit of the financial

statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial

controls based on the internal control over financial reporting criteria established by the

Company considering the essential components of internal control stated in the Guidance Note

on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of

Chartered Accountants of India ('ICAI'). These responsibilities include the design,

implementation and maintenance of adequate internal financial controls that were operating

effectively for ensuring the orderly and efficient conduct of its business, including adherence to

company's policies, the safeguarding of its assets, the prevention and detection of frauds and

errors, the accuracy and completeness of the accounting records, and the timely preparation of

reliable financial information, as required under the Act.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over

financial reporting based on our audit. We conducted our audit in accordance with the Guidance

Note on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance Note")

and the Standards on Auditing, issued by ICAI and deemed to be prescribed under section

143(10) of the Act, to the extent applicable to an audit of internal financial controls, both

applicable to an audit oflnternal Financial Controls and, both issued by the Institute of Chartered

Accountants of India. Those Standards and the Guidance Note require that we comply with

ethical requirements and plan and perform the audit to obtain reasonable assurance about
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whether adequate internal financial controls over financial reporting was established and

maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the

internal financial controls system over financial reporting and their operating effectiveness. Our

audit of internal financial controls over financial reporting included obtaining an understanding

of internal financial controls over financial reporting, assessing the risk that a material weakness

exists, and testing and evaluating the design and operating effectiveness of internal control based

on the assessed risk. The procedures selected depend on the auditors' judgment, including the

assessment of the risks of material misstatement of the financial statements, whether due to fraud

or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion on the Company's internal financial controls system over financial

reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide

reasonable assurance regarding the reliability of financial reporting and the preparation of

financial statements for external purposes in accordance with generally accepted accounting

principles. A company's internal financial control over financial reporting includes those policies

and procedures that:
i. Pertain to the maintenance of records that, in reasonable details, accurately and fairly

reflect the transactions and dispositions of the assets of the company;

ii. Provide reasonable assurance that transactions are recorded as necessary to permit

preparation of financial statements in accordance with generally accepted accounting

principles, and that receipts and expenditures of the Company are being made only in

accordance with authorizations of management and directors of the Company; and

iii. Provide reasonable assurance regarding prevention or timely detection of unauthorized

acquisition, use, or disposition of the company's assets that could have a material effect

on the financial statements.
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Inherent Limitations oflnternal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,

including the possibility of collusion or improper management override of controls, material

misstatements due to error or fraud may occur and not be detected. Also, projections of any

evaluation of the internal financial controls over financial reporting to future periods are subject

to the risk that the internal financial control over financial reporting may become inadequate

because of changes in conditions, or that the degree of compliance with the policies or

procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls

system over financial reporting and such internal financial controls over financial reporting were

operating effectively as at March 31, 2021, based on ''the internal control over financial

reporting criteria established by the Company considering the essential components of internal

control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial

Reporting issued by the Institute of Chartered Accountants of India"

Place: Chennai

Date: May 3, 2021
ForManohar Chowdhry & Associates

Chartered Accountants

Firm Registration No: 001997S
SURYANARAYANA Digitally signed by SURYA

NARAYANA MURTHY
MURTHYSANTOSH $ANTOSH MOGALAPALLI
MOGALAPALLI Dte:2021.05.03 14:49:49

+05'30'

M.S.N.M.Santosh

Partner

Membership No.221916

UDIN: 21221916AAAAEH1444
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Sys India Private Limited
Balance Sheet as at March 31, 2021
(All amounts are in INR, unless otherwise stated)

Notes As at
March 31, 2021

As at
March 31, 2020

ASSETS
Non-Current Assets
Other non-current assets

Current Assets
Financial Assets
(a) Trade receivables
(b) Cash and Cash Equivalents
Other current assets

Total Assets

EQUITY AND LIABILITIES
Equity
Equity Share Capital
Other Equity

Retained Earnings
Total Equity

Current Liabilities
Financial Liabilities

Trade Payables
Other Current Liabilities

Total Liabilities
TOTAL EQUITY AND LIABLITIES

4(a)

5
3

4(b)

6

7

8
9

30,49,084
30,49,084

20,06,156
6,01,205

26,07,361
56,56,445

1,00,000

8,63,054
9,63,054

43,74,591
3,18,800

46,93,391
46,93,391
56,56,445

46,56,645
46,56,645

23,88,124
12,85,196

36,73,320
83,29,965

1,00,000

10,45,841
11,45,841

67,91,974
3,92,150

71,84,124
71,84,124
83,29,965

Summary of significant accounting policies
The explanatory notes forms an integral part of the financial statements.
As per our report of even date

For MIs. Manohar Chowdhry & Associates
Chartered Accountants
ICAI Firm Registration No.: 001997S

suvA Nwwvwd #.21%22,2%
MURTHY SANTOS}'sANrosHMoGALAAuu
MOGALAPALL] ?' Date2021.05.03 1445:46

• +05'30 '

For and on behalf of Board of Directors of
Sys India Private Limited

MURUGAVEL Digitally signed
byMURUGAVEL

JANAK]RAM JANAKIRAMAN
AN Date:2021.05.03

12:15:56 +0530'

Digitallysigned
CHELLANyCHELLAN

"SHANKAR

SHANK9A g%23
M.S.N.M.Santosh
Partner
M.No.: 221916

Place : Chennai
Date : May 03, 2021

Murugavel Janakiraman
Director

Place : Chennai
Date: May 03, 2021

Shankar Chellan
Director



Sys India Private Limited
Statement of Profit and Loss for the year ended March 31, 2021
(All amounts are in INR , unless otherwise stated)

Revenue from operations
Other Income
Total Income

Expenses
Other Expenses
Total expenses

Earnings before exceptional items, interest, tax, depreciation and
amortisation (EBITDA)

Depreciation and amortisation expense

Finance Costs

Profit/ (loss) before tax
Tax expense
- Current income tax
- Deferred tax (net)
Total tax expense

Profit for the year (I)

Other comprehensive income/(loss) for the year, net of tax (II)

Total comprehensive income for the year, net of tax (I+ II)

Earnings per Equity Share of INR I each
Basic earnings/ (loss) per share
Diluted earnings/ (loss) per share

Summary of significant accounting policies
The explanatory notes forms an integral part of the financial statements.
As per our report of even date

Notes

IO
II

12

Year Ended Year Ended
March 31, 2021 March 31, 2020

19,55,207 19,17,724
1,09,521 1.49.003

20,64,728 20,66,727

22,01,023 18,43,952
22,01,023 18,43,952

(1,36,295) 2,22,775

(1,36,295) 2,22,775

46,492 47,574

46,492 47,574

(1,82,787) 1,75,201

(1,82,787) 1,75,201

(1.83) 1.75
(1.83) 1.75

For MIs. Manohar Chowdhry & Associates
Chartered Accountants
ICAI Firm Registration No.: 001997S

SURYA NARAYANAItalysignedySURYA
MURTHY )NARAYANAMURTHY

sos /'zz%
MOGALAPALL?' +0s30

M.S.N.M.Santosh
Partner
M.No.: 221916

Place : Chennai
Date : May 03, 2021

MURUGAV!:Digitally signed
L {by MURUGAVEL

i'JANAKIRAMAN
JANAKIRA pate:2021.05.03
MAN, 121632 +0530°

« •

Murugavel Janakiraman
Director

Place : Chennai
Date: May 03, 2021

Digitallysigned
CHELLANyCHELAN

: 'SHANKAR

SHAWN#%2%%
Shankar Chcllan
Director

For and on behalf of Board of Directors of
Sys India Private Limited



Sys India Private Limited
Statement of Changes in Equity for the year ended March 31, 2021
(All amounts are in INR, unless otherwise stated)

a. Equity Share Capital:

Shares of INR I each issued, subscribed and fully
paid
As at March 31, 2020
Changes in equity share capital during the year

As at March 31, 2021

b. Other equity

For the year ended March 31, 2021

No. of shares

1,00,000

1,00,000

INR

1,00,000

1,00,000

Particulars Retained earnings Total other equity

As at 1st April 2020 10,45,841 10,45,841
Profit for the year ( 1,82,787) (1,82,787)
Other comprehensive income - -
Total Comprehensive Income (1,82,787) (1,82,787)
As at March 31, 2021 8,63,054 8,63,054

For the year ended March 31, 2020

Particulars Retained earnings Total other equity

As at 1st April 2019 8,70,640 8,70,640
Profit for the year 1,75,201 1,75,201
Other comprehensive income - -
Total Comprehensive Income 1,75,201 1,75,201
As at March 31, 2020 10,45,841 10,45,841

Summary of significant accounting policies
The explanatory notes forms an integral part of the financial statements.
As per our report of even date

For MIs. Manohar Chowdhry & Associates
Chartered Accountants
!CAI Firm Registration No.: 001997S

suAwow«Awaal..%2.2
MURTHY SANTOSH''$ANTOSH MOGALAPALu
MOGALAPALLI / -Oate:2021.os.0314:46:22

, +05'30'

M.S.N.M.Santosh
Partner
M.No.: 221916

Place : Chennai
Date : May 03, 2021

For and on behalf of Board of Directors of
Sys India Private Limited

MURUGA Dlgitallysigned
byMURUGAVEL

VEL "JANAKIRAMAN
JANAKIRA bate:2621os.os
MAN,. 1217.06 +0530°

Murugavel Janakiraman Shankar Chellan
Director Director

Place : Chennai
Date: May 03, 2021

i Digitally signed
CHELLAN\,byCHELLAN

± SHANKAR
SHANKAR De.a@21.0s.0»

t 12:28:40+0530

•



Sys India Private Limited
Statement of Cashflows for the year ended March 31, 2021
(All amounts are in [NR, unless otherwise stated)

Cash flow from/ (used in) operating activities
Profit before exceptional items and tax

Operating profit/ (loss) before working capital changes

Movement in working capital :
(Increase) / decrease in trade receivables
Loans and other financial assets and other assets
Increase/ (decrease) in trade payables
Other financial liabilities and other liabilities
Cash generated from/ (used in) operations
Income taxes paid (net ofrefunds)
Net cash generated from I (used in) operating activities
before exceptional items
Cash flow from / (used in) Exceptional items
Net cash flow from/ (used in) operating activities (A)

Year Ended Year Ended
March 31, 2021 March 31, 2020

(1,36,295) 2,22,775

(1,36,295) 2,22,775

23,88,124 19,41,533
(6,01,205) 12,00.,252

(24, 17,383) (8,83, 106)
(73,350) (4,40,290)

(8,40,109) 20,41,164
15,61,069 (12,38,608)

7,20,960 8,02,556

7,20,960 8,02,556

Cash flow from / (used in) investing activities
Net cash flow/ (used in) investing activities (B)

Cash flows from / (used in )financing activities
Net cash flow from/ (used in) financing activities (C)

Net increase/ (decrease) in cash and cash equivalents (A+B+C)
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

7,20,960
12,85,196
20,06,156

8,02,556
4,82,640

12,85,196

For the purpose of the statement of cash flows, cash and cash equivalents comprise the following at March 31:
Balances with banks on current accounts 20,06,156 12,85,196
Cash on hand

Less - Bank overdraft
Total cash and cash equivalents

Summary of significant accounting policies
The explanatory notes forms an integral part of the financial statements.
As per our report of even date

20,06,156

20,06,156

12,85,196

12,85,196

For M/s. Manohar Chowdhry && Associates
Chartered Accountants
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Sys India Private Limited
Notes to financial statements for the year ended March 31, 2021

I. Background:
Sys India Private Limited is engaged in the business of providing advertising services in the print media to Matrimony.com Ltd. It is a wholly owned
subsidiary ofMatrimony.com Ltd.

2. SIGNIFICANT ACCOUNTING POLICIES
a) Basis ofAccounting
The financial statements are prepared in accordance with Indian Accounting Standards ( Ind AS) under the historical cost convention on the accrual basis
except for certain financial instruments which are measured at fair values. the provsions of the Companies Act, 201 3 (Act) (to the extent notified) and
guidelines issued by the Securities and Exchange Board of India (SEBI). The Ind AS are prescribed under Section 133 of the Act read with the Companies
(Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards) Amendment Rules, 2016. The company has considered the Going
concern assumption while preparing the financial statements for the year ended March 31, 2021.

b) Use of estimates
The preparation of Financial Statements in confirmity with Ind AS requires the management to make estimates and assumptions considered in the reported
amounts of assets and liabilities including the disclosure of contingent liabilities as of the date of the financial statements and the reported income and
expenses during the reporting period. Management believes that the estimates used in preparation of the financial statements are prudent and reasonable.

Actual results could vary from these estimates. Any revision to accounting estimates is recognised in the period in which the results are known / materialized.
c) Functional and Presentation Currency
Items included in the financial statements of the Company are measured using the currency of the primary economic environment in which the Company
operates ('the functional currency'). The financial statements are presented in Indian Rupee (INR). which is Company's functional and presentation currency.
d) Measurement at Fair Values
A number of the Company's accounting policies and disclosures require the measurement of fair values, for both financial and non-financial assets and
liabilities. The Company has an established control framework with respect to the measurement offair values.
Fair value categorised into different levels in a fair value hierarchy based on the inputs used in the valuation techniques as follows:
Level I: quoted prices (unadjusted) in active markets for identical assets or liabilities.
Level 2: inputs other than quoted prices included in Level I that are observable for the asset or liability, either directly (i.e. prices) or indirectly (i.e. derived
from prices)
Level 3: inputs for the assets or liability that are not based on observable market data (unobservable inputs)
When measuring the fair value ofan asset or a liability, the Company uses observable market data as far as possible. If the inputs used to measure the fair
value ofan asset or a liability fall into different levels of the fair value hierarchy, then the fair value measurement is categorised in its entirety in the same
level ofthe fair value hierarchy as the lowest level input that is significant to the entire measurement.
The Company recognises transfers between levels ofthe fair value hierarchy at the end ofthe reporting period during which the change has occurred. Further
information about the assumption made in measuring fair values are included in fair value measurement forming part ofnotes to accounts.
e) Financial Instruments
I) Recognition and initial measurement:

i) Trade receivables are initially recognised when they are originated. All other financial assets and financial liabilities are initially recognised when the
Company becomes a party to the contractual provisions ofthe instruments.

ii ) The company measures a financial asset or financial liability at its fair value plus or minus, in the case ofa financial asset or financial liability not at fair
value through profit or loss (FVTPL), transaction costs that are directly attributable to the acquisition or issue ofthe financial asset or financial liability.
2) Financial assets - Classification:
On initial recognition, a financial asset is classified as, measured at
I. Amortised cost;
2. Fair value through other comprehensive income (FVOCI) - debt instrument
3. Fair value through other comprehensive income (FVOCI) - equity instrument;
4. Fair value through profit and loss (FVTPL)
Financial assets are not reclassified subsequent to their initial recognition, except if and in the period the Company changes its business model for managing
financial assets.
A financial asset is measured at amortised cost ifit meets both ofthe following conditions and is not designated as at FVTPL:
I. The asset is held within a business model whose objective is to hold assets to collect contractual cash flows; and
2. The contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments ofprincipal and interest on the principal
amount outstanding.
A financial asset is measured at FVTOCI ifit meets both ofthe following conditions and is not designated as at FVTPL:
I. The asset is held within a business model whose objective is achieved by both collecting contractual cash flows and
2. The contractual terms of the financial assets give rise on specified dates to cash flows that are solely payments ofprincipal and interest on the principal
amount outstanding.
On initial recognition of an equity investment that is not held for trading, the Company may irrevocably elect to present subsequent changes in the
investment's fair value in OCI (designated as FVOCI- equity investment). This election is made on an investment by investment basis.
All financial assets not classified as measured at amortised cost or FVTOCI as described above are measured at FVTPL.
On initial recognition, the Company may irrevocably designate a financial asset as measured at FVTPL if doing so eliminates or significantly reduces
accounting mismatch that would otherwise arise from recognising them as measured at amortised cost or at FVOCI.



Sys India Private Limited
Notes to financial statements for the year ended March 31, 2021

3)Financial assets - Subsequent measurement:
Financial assets at amortised cost:
These assets are subsequently measured at amortised cost using the effective interest method The amortised cost is reduced by impairment losses Interest
income. foreign exchange gains and losses and impairment are recognised in profit or loss. Any gain or loss on derecognition is recognised in profit or loss.
Financial assets measured at FVTOCI- Debt investments: These assets are subsequently measured at fair value. Interest income under the effecuve interest
method, foreign gains and losses and impairment are recognised in profit or loss. Other net gains or losses are recognised in OCI. On derecognition, gains
and losses accumulated in OCI are reclassified to profit or loss.
Financal assets measured at FVTOCI - Equity investments: These assets are subsequently measured at fair value. Dividends are recognised as income in
profit or loss unless the dividend clearly represents a recovery ofpan ofcost the cost of the investment. Other net gains or losses are recognised in OCJ and
are not reclassified to profit or loss.
Financial assets at FVTPL: These assets are subsequently measured at fair value. Net gains and losses, including any interest or dividend mncome, are
recognised in profit or loss.
4) Financial assets - Derecognition:
The Company derecognises a financial asset when the contractual rights to the cash flows from the financial asset expire, or it transfers the right to receive
the contractual cash flows in a transaction in wluch subsequently all ofthe risk and rewards ofownership ofthe financial asset are transferred or in which the
Company neither transfers nor retains substantially all ofthe risks and rewards ofownership and does not retain control ofthe financial asset.
If the Company enters into transaction whereby it transfers asset recognised on its balance sheet, but retains either all or substantially all of the risks and
rewards ofthe transferred assets, the transferred assets are not derecognised.
5) Financial liabilities - Classification:
Financial liabilities are classified as measured at amonised cost or FVTPL. A financial liability is classified as at FVTPL ifit is classified as held for trading,
or it is a derivative or it is designated as such on initial recognition.
6) Financial liabilities - Subsequent measurement:
Financial liabilities measured at FVTPL are subsequently measured at fair value and net gains and losses, including any interest expense, are recognised in
profit or loss. Other financial liabilities are subsequently measured at amortised cost using the effective interest method. Interest expense and foreign
exchange gains and losses are recognised in profit or loss.
7) Financial liabilities - Derecognition:
The Company derecognises a financial liability when its contractual obligations are discharged or cancelled, or expired. The Company also derecognises a
financial liability when it's terms are modified and the cash flows under the modified terms are substantially different, where a new financial liability based
on the modified terms is recognised at fair value.
Any gain or loss on derecognition in these cases, shall be recognised in profit or loss.
8) Offsetting

Financial assets and liabilities are offset and the net amount presented in the balance sheet when, and only when, the Company currently has a legally

enforceable right to set off the amounts and it intends either to settle them on a net basis or to realise the asset and settle the liability simultaneously.

f) Revenue Recognition
I ) The Company derives revenue from agency services. Revenue from agency service is recognized as and when the service is completed and invoiced to
customers.The company has adopted IND AS I 15 "Revenue from contracts with customers" with date ofintial application being April 01, 2018. Revenue is
recognized upon transfer ofcontrol ofpromised services to customers in an amount that reflects the consideration we expect to receive in exchange for those
services.
2) Revenue is net oftaxes.

g) Income taxes
I) Current tax is determined on income for the year chargeable to tax in accordance with the provisions oflncome Tax Act, 1961.
2) Deferred tax is recognised on timing differences between the accounting income and the taxable income for the year, and quantified using the tax rates
and laws enacted or substantially enacted as on the balance sheet date. Deferred tax assets are recognised only to the extent there is a reasonable certainty
that assets can be realised in future, however where there is unabsorbed depreciation or carry forward of losses, deferred tax assets are recognised only if
there is a virtual certainty ofrealisation ofsuch assets
3) It is reognised in the statement ofProfit and Loss Account except to the extent that it relates to Other Comprehensive Income.
h) Current vs Non Current Classification
The Companypresents assets and liabilities in the balance sheet based on current/ non-current classification. An asset is treated as current when it is:
I. Expected to be realised or intended to be sold or consumed in normal operating cycle, or
2. Held primarily for the purpose oftrading, or
3. Expected to be realisedwithin twelve months after the reporting period, or
4. Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reportingperiod
All other assets are classified as non-current.
A liability is current when:
I. It is expected to be settled in normal operating cycle, or
2. It is held primarily for the purpose oftrading, or
3. It is due to be settledwithin tvelve months after the reportingperiod, or
4. There is no unconditional right to defer the settlement ofthe liability for at least twelve months after the reporting period
The Company classifies all other liabilities as non-current.
Deferred tax assets and liabilities are classified as non-current assets and liabilities. The operating cycle is the time between the acquisition of assets for
processing and their realisation in cash and cash equivalents. The Company has identified project life as its operating cycle for construction contracts and
twelve months for Capital goods segment.
Operating cycle for the business activitiesof the Company covers the duration ofthe specific project/contract/product line/service including the defect liability
period, wherever applicable and extends up to the realisation ofreceivables (including retention monies) within the agreed credit period normally applicable
to the respective lines ofbusiness.



Sys India Private Limited
Notes to financial statements for the year ended March 31, 2021

i) Contingent Liabilities
The company recognizes contingent liability for disclosure m notes to accounts, ifany ofthe following conditions is fulfilled
a) a possible obligation that arises from past events and whose existence will be confirmed only by the occurrence or non-occurrence of one or more
uncertain future events not whollywithin the control ofthe enterprise; or
bJ a present obligation that arises from past events but is not recognized because:
- it is not probable that an outflow ofresources embodying economic benefits will be required to settle the obligation; or
- the amount ofthe obligation cannot be measured with sufficient reliability.

j) Earnings Per Share
I) Basic earnings per share is calculated by dividing
a) the proft attributable to owners ofthe Company
b) by the weighted average number ofequity shares outstanding during the financial year, adjusted for bonus elements in equity shares issued during the year
and excluding treasury shares
2) Diluted earnings per share
Diluted earning per share adjusts the figures used in the determination ofbasic earnings per share to take into account:
a) the after income tax effect ofinterest and other financing costs associated with dilutive potential equity shares, and
b) the weighted average number ofadditional equity shares that would have been outstanding assuming the conversion ofall dilutive potential equity shares
k) Cash Flows
For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cash on hand, deposits held at call with financial
institution, other short-term, highly liquid investments with original maturities of twelve months or less that are readily convertible to know cash and which
are subject to an insignificant risk ofchanges in value.
Cash flows are reported using the indirect method, whereby profit before tax is adjusted for the effects oftransactions ofa non-cash nature and anydeferrals
or accruals ofpast or future operating cash receipts or payments and items ofincome or expense associated with investing or financing cash flows. The cash
flows from operating, investing and financing activities of the company are segregated.
I) Cash & Cash Equivalents
Cash and cash equivalents consist ofcash and cash on deposit with scheduled banks, other thanmargin money.
m) Impairment ofFinancial Instruments
The Group recognizes loss allowances using the expected credit loss (ECL) model for the financial assets which are not fair value through profit or loss. Loss
allowance for trade receivables with no significant financing component is measured at an amount equal to lifetime ECL. The amount of expected credit
losses (or reversal) that is required to adjust the loss allowance at the reporting date to the amount that is required to be recognised is recognised as an
impairment gain or loss in profit or loss.
Non-financial assets (Intangible assets and property, plant and equipment)
Intangible assets and property, plant and equipment are evaluated for recoverability whenever events or changes in circumstances indicate that their carrying
amounts maynot be recoverable.
For the purpose of impairment testing, the recoverable amount (i.e. the higher of the fair value less cost to sell and the value-in-use) is determined on an
individual asset basis unless the asset does not generate cash flows that are largely independent of those from other assets. In such cases, the recoverable
amount is determined for the Cash Generating Unit (CGU) to which the asset belongs. If such assets are considered to be impaired, the impairment to be
recognised in the Statement ofProfit andLoss is measured by the amount by which the carryingvalue ofthe assets exceeds the estimated recoverable amount
ofthe asset. An impairment loss is reversed in the statement ofprofit and loss ifthere has been a change in the estimates used to determine the recoverable
amount. The carrying amount ofthe asset is increased to its revised recoverable amount, provided that this amount does not exceed the carrying amount that
would have been determined (net ofany accumulated amortization or depreciation) had no impairment loss been recognised for the asset in prioryears.

n) Provisions
A provision is recognised when the Company has a present obligation as a result ofpast event; it is probable that an outflow ofresources will be required to
settle the obligation, in respect ofwhich a reliable estimate can be made. Provisions are not discounted to its present value and are determined based on best
estimate required to settle the obligation at the Balance Sheet date. These are reviewed at each Balance Sheet date and adjusted to reflect the current best
estimates.



Sys India Private Limited
Notes to financial statements for the year ended March 31, 2021
(All amounts are in NNR, unless otherwise stated)

3 Cash and cash equivalent
Balances with banks on current accounts
Cash on hand
Total cash and cash equivalent

4 Other assets

{a) Non Current
TDS Receivable
Provision for Income Tax

(b) Current
Balances with statutory/ Government authorities
Advances for supply and services

Total other assets

5 Trade Receivables

{Unsecured and at amortised cost)
Trade receivables
- considered good
- from related parties

- Considered doubtful

Trade receivables
- considered good
- Significant Increase in Credit Risk

Impairment Allowance (allowance for bad and doubtful debts)
Less: Significant Increase in Credit Risk
Total current trade receivable

As at
March 31, 2021

20,06.156

20,06,156

35,78,074
(5,28,990)
30,49,084

5,94,523
6,682

6,01,205

36,50,289

3,21,020
3,21,020

3,21,020
3,21,020

(3,21,020)

As at
March 31, 2020

12,85,196

12,85,196

51,39,143
(4,82,498)
46,56,645

46,56,645

23,88,124

23,88,124

23,88,124

23,88,124

23,88,124

No trade or other receivables are due from directors or other officers of the Company either severally or jointly with any
other person.

Trade receivables are non-interest bearing and are generally on terms of30 to 90 days.



Sys India Private Limited
Notes to financial statements for the year ended March 31, 2021
(All amounts are in INR, unless otherwise stated)

6 Share Capital

Authorised shares
500,000 Equity shares of Re. I each (March 31, 2020:
500,000)

Issued, subscribed and fully paid-up shares
I 00,000 Equity shares of Re. I each (March 3 I, 2020:
100,000)
Total issued, subscribed and fully paid-up share capital

As at
March 31, 2021

5,00,000

1,00,000

1,00,000

As at
March 31, 2020

5,00,000

1,00,000

1,00,000

+

(a) Reconciliation of the shares outstanding at the beginning and at the end of the reporting per.iod

Equity shares
March 31 2021 March 31,2020

At the beginning of the year
Issued during the year
Cancelled during the year
Outstanding at the end of the year

No. of shares
1,00,000

1,00,000

Amount
1,00,000

1,00,000

No. of shares
1,00,000

1,00,000

Amount
1,00,000

1,00,000

(b) Details of shareholders holding more than 5% shares in the Company

Equity shares ofRe. I/- eachfully paid

Name of shareholder

Matrimony.com Ltd

No. of shares

99,900

% holding in the
class

99.90%

No. of shares

99,900

% holding in the
class

99.90%

March 31, 2021 March 31, 2020



Sys India Private Limited
Notes to financial statements for the year ended March 31, 2021
(All amounts are in INR , unless otherwise stated)

As at
March 31, 2021

As at
March 31, 2020

7 Other equity

Retained Earnings
Opening balance 10,45,841 8,70,640
Profit/ (Loss) for the year ( 1,82,787) 1,75,201
Closing balance 8,63,054 10,45,841

Total other equig 8,63,054 10,45,841

8 Trade & Other financial liabilities

Trade payables

Trade payables 4,77,149 67,91,974
Dues to related parties 38,97,442

43,74,591 67,91,974
Note: Trade payables are non-interest bearing and are generally setteled in 30 to 90 days.

9 Other Liabilities

Current
TDS Payable 19,875 26,500

GSTPayable 2,98,925 3,65,650
3,18,800 3,92,150

This space is lef blank intentionally



Sys India Private Limited
Notes to financial statements for the year ended March 31, 2021
(All amounts are in INR, unless otherwise stated)

Year Ended
March 31, 2021

Year Ended
March 31, 2020

10 Revenue from operations

Income from services

11 Other Income
Liabilities no longer required written back
Interest on Income tax refund

12 Other Expenses
Reimbursement of Expense
Marketing & Sales Promotion Expenses
Rates and Taxes
Professional & Legal charges
Auditors Remuneration
Printing and Stationery
Bank Charges
Postal and Courier Expenses
Impairment allowance on financial assets
Miscellaneous Expenses

19,55,207
19,55,207

26,075
83,446

1,09,521

(3,73,20,683)
3,73,20,683

17,55,000
1,25,003

3,21,020

22,01,023

19,17,724
19,17,724

1,47,616
1,387

1,49,003

(5,60,12,102)
5,60,1 2, I 02

11,555
16,80,000
1,25,001

4,300
944

21,798

354
18,43,952

*An amount of Rs.16,80,000/- of Professional charges is paid to Matrimony.com Ltd for the year
ended 31st March, 2021 ( Year ending March 2020-Rs. 16,80,000)

**Payment to auditor (Included under Auditors Remuneration)
As Auditor
Audit fee 1,25,003 1,25,00 I

-------'---''----------'---'---
1,25,003 1,25,001

This space is left blank intentionally
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Notes to financial statements for the year ended March 31, 2021
(All amounts are m INR, unless otherwise stated)

13. Contingencies and Events occurring after the Balance Sheet Date

There are no contingencies and events which have occurred after the Balance Sheet Date having an impact on the
financial statements.
14. Particulars of Related parties

List of Related parties

Holding Company
Matrimony.Com Lmtted

OtherCompanies( Fellow Subsidiaries)
Consim Info USA Inc
Matrimony DMCC. Dubai. UAE (from October 11, 2018)

Other Companies (Assoicate to Holding Company)
Astro Vision Futuretech Private Limited (from February I 1, 2020)
Enterprises owned or significantly influenced by key management personnel or their relatives
India Property Online Private Limited
Infonauts Inc., USA

The following transactions were carried out with related parties

Transactions

Matrimony.Com Limited
- Agency Commission Revenue
- Reimbursement ofExpenses
- Professional & Legal charges

India Property Online Private Limited
- Reimbursement ofExpenses

Particulars

Matrimony.Com Limited
Receivables
Payables

India Property Online Private Limited
Receivables

Year ended
March 31, 2021

I 9,55,207
3,73,20.683

16,80,000

As at
March 31, 2021

38,97,442

Year ended
March 31, 2020

19,17,724
5,60,12,102

16,80,000

0

As at
March 31, 2020

20.67,104

3,21,020



Sys India Private Limited
Notes to financial statements for the year ended March 31, 2021
(All amounts are mn INR, unless otherwise stated)

15. Earnings per Share (EPS):

Basic EPS amounts are calculated by dividing the profit for the year attributable to equity holders by the weighted
average number ofEquity shares outstanding during the year.
Diluted EPS amounts are calculated by dividing the profit attributable to equity holders of the parent by the weighted
average number of Equity shares outstanding during the year plus the weighted average number of Equity shares that
would be issued on conversion ofall the dilutive potential Equity shares into Equity shares.

Particulars

Profit after Tax
Number ofEquity Shares at the beginning
Number ofShares Allotted during the year
Number ofShares at the end ofthe year
Earnings per Share -Basic
Earnings per Share -- Diluted
Face value ofthe share (in Re.)

16.Break up ofDeferred Tax Asset/ (Liability)

Particulars

Deferred tax liability
Depreciation
Sub total (A)
Deferred tax asset
Preliminary expenses
Sub total (B)

17. Contingent Liabilities

Particulars

Year ended Year ended
March 31, 2021 March 31, 2020

(1,82,787) 1,75,201
1,00,000 1,00,000

1,00,000 1,00,000
(1.83) 1.75
(1.83) 1.75

I

As at As at
March 31, 2021 March 31, 2020

NIL NIL
NIL NIL

NIL NIL
NIL NIL

As at As at
March 31, 2021 March 31, 2020.

Claims against the company not acknowledged as debt relating 1,06,925
to Income tax matters for the AY 2017-18
*The Company received order dated 19.04.2021 from the CPC under Section I54 ofthe Income Tax Act, 1961 due to the
fact that the Company has not offered the income I receipts to the extent ofthe TDS that has been claimed in the Return
of income. The Company is in the process of filing an appeal against this order with CIT(A) and the timelimit of filing
such appeal is not elapsed as on the date. Management believes that the ultimate outcome of this proceedings would be
favourable to the Company.

18. COVID-19 Impact
The outbreak of Coronavirus (COVID -19) pandemic globally and in India is causing significant disturbance and
slowdown ofeconomic activity. The Company has evaluated impact ofthis pandemic on its business operations, assessed
the Company's liquidity position for the next one year and evaluated the recoverability and carrying value of its assets
including Property, plant and equipment as at March 31, 2021. Based on its review, consideration of internal and external
information up to the date of approval of these financial results and current indicators of future economic conditions
relevant to Ute Company's operations, management has concluded that there are no adjustments required to the
Company's financial results. However, the estimated impact ofCOVID 19 might vary from the date of approval ofthese
financial results and the Company will continue to monitor any material changes to future economic conditions.

19. Previous year comparatives
Previous year figures have been reclassified/ regrouped wherever necessary to conform to current year's classification.
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