
Manohar Chowdhry
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT

To the Members of Sys India Private Limited

Report on the Audit ofthe Financial Statements

Opinion

ssociates

We have audited the accompanying financial statements of Sys India Private Limited ("the Company"),
which comprise the Balance Sheet as at March 31, 2022, the Statement of Profit and Loss (including
Other Comprehensive Income), the Statement ofChanges in Equity and the Statement of Cash Flows for
the year then ended, and notes to the financial statements, including a summary of the significant
accounting policies and other explanatory information (hereinafter referred to as "the financial
statements").

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 ("the Act") in
the manner so required and give a true and fair view in conformity with the Indian Accounting Standards
prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules,
2015, as amended, ("Ind AS") and other accounting principles generally accepted in India, of the state of
affairs of the Company as at March 31, 2022, the profit and total comprehensive income, the changes in
equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit ofthe Financial Statements section ofour report.
We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (ICAI) together with the ethical requirements that are relevant to our audit
of the financial statements under the provisions of the Act and the Rules made thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI's Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

Information Other than the Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Board's Report including Annexures to Board's
Report, but does not include the financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form ofassurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained during the course of our audit or otherwise appears to be materially
misstated.
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If, based on the work we have performed, we conclude that there is a material misstatement ofthis other
information; we are required to report that fact. We have nothing to report in this regard.

Responsibilities ofManagement and Those Charged with Governance for the Financial Statements

The Company's Board ofDirectors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance, total comprehensive income, changes in equity and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards (Ind AS) specified under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

Those Board ofDirectors are responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or en-or and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis ofthese financial statements.

As part ofan audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

• Identify and assess the risks ofmaterial misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from en-or,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

• Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.
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• Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company's ability to continue as a going
concern. Ifwe conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor's report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in (i)
planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the
effect ofany identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.
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Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 ("the Order"), issued by the Central
Government of India in terms of Section 143( 11) of the Act, we give in the "Annexure A", a
statement on the matters specified in clauses 3 and 4 ofthe Order, to the extent applicable.

2. As required by Section 143(3) ofthe Act, based on our audit we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and beliefwere necessary for the purposes ofour audit.

b. In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination ofthose books.

c. The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
Statement ofChanges in Equity and the Cash Flow Statement dealt with by this Report are in
agreement with the books ofaccount.

d. In our opinion, the aforesaid financial statements comply with the Ind AS specified under
Section 133 of the Act, read with the Companies (Indian Accounting Standards) Rules, 2015
as amended.

e. On the basis of the written representations received from the directors as on March 31, 2022
taken on record by the Board ofDirectors, none ofthe directors is disqualified as on March 31,
2022 from being appointed as a director in terms of Section 164 (2) ofthe Act.

f. With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
Annexure B".

g. With respect to the matter to be included in the Auditor's Report in accordance with the
requirements ofsection 197(16) ofthe Act, as amended:

In our opinion and according to the information and explanations given to us, the Company
has neither paid nor provided remuneration in the books and accordingly the question of
exceeding the limits laid down under Section 197 read with Schedule V to the Act doesn't
arise.

h. With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to
the best ofour information and according to the explanations given to us:

1. The Company has disclosed the impact of pending litigations on its financial position
in its financial statements - Refer Note 18 (Contingent liabilities) to the financial
statements;

11. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses; and

11. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

v. (a) The Management has represented that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been advanced
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or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other person or entity, including
foreign entity ("Intermediaries"), with the understanding, whether recorded in writing
or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of the
Company ("Ultimate Beneficiaries") or provide any guarantee, security or the like on
behalfofthe Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been received
by the Company from any person or entity, including foreign entity (Funding
Parties"), with the understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party
("Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to
believe that the representations under sub-clause (i) and (ii) ofRule 11 (e), as provided
under (a) and (b) above, contain any material misstatement.

v. The company has not declared or paid any dividend during the year and has not
proposed final dividend for the year.

Place: Chennai

Date: May 4, 2022

For Manohar Chowdhry & Associates

Chartered Accountants

Finn Registration No: 00 l 997S

SURYA
NARAYANA
MURTHY
SANTOSH
MOGALAPALLI

Digitally signed by
SURYANARAYANA
MURTHY SANTOSH
MOGALAPALLI
Date: 2022.05.04
18:03:56 +05'30'

M.S.N.M. Santosh

Partner

Membership No: 221916

UDIN: 2222 l 916AIKQQC383 l
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Continuation Sheet...

With reference to the Annexure A referred to in paragraph 1 in 'Report on Other Legal and Regulatory
Requirements' of the Independent Auditor's Report to the members of the Company on the financial
statements for the year ended March 31, 2022, we report that:

(i)(a)(A) The Company does not have any Property, Plant and Equipment. Accordingly, paragraph
3(i)(a)(A) ofthe order is not applicable to the Company.

(i)(a)(B) The Company does not have any Intangibles. Accordingly, paragraph 3(i)(a)(B) of the order is
not applicable to the Company.

(i)(b) The Company does not have any Property, Plant and Equipment. Accordingly, paragraph 3(i)(b) of
the order is not applicable to the Company.

(i)(c) There is no immovable property (other than properties where the Company is the lessee and the
lease agreements are duly executed in favour of the lessee), held by the Company and accordingly, the
requirement to report on clause 3(i)(c) ofthe Order is not applicable to the Company.

(i)(d) The Company does not have any Property, Plant and Equipment and Intangibles. Accordingly,
paragraph 3(i)(d) ofthe order is not applicable to the Company.

(i)(e) According to the information and explanations provided to us, there are no proceedings initiated or
are pending against the Company for holding any benami property under the Prohibition of Benami
Property Transactions Act, 1988 and rules made thereunder. Hence, the requirement to report on clause
3(i)(e) ofthe Order is not applicable to the Company.

(ii)a) The Company does not have any inventory and hence reporting under clause 3(ii)(a) ofthe Order is
not applicable to the Company.

(ii)b) The Company has not been sanctioned working capital limits . in excess of Rs. five crores in
aggregate from banks or financial institutions during any point oftime ofthe year on the basis of security
of current assets. Accordingly, the requirement to report on clause 3(ii)(b) of the Order is not applicable
to the Company.

(iii)(a) During the year, the Company has not provided loans, advances in the nature of loans, stood
guarantee or provided security to companies, firms, Limited Liability Partnerships or any other parties.
Accordingly, the requirement to report on clause 3(iii)(a) of the Order is not applicable to the Company.

(iii)(b) During the year, the Company has not made investments, provided guarantees, provided security
and granted loans and advances in the nature of loans to companies, firms, Limited Liability Partnerships
or any other parties. Accordingly, the requirement to report on clause 3(iii)(b) of the Order is not
applicable to the Company.

(iii)(c) The Company has not granted loans and advances in the nature of loans to companies, firms,
Limited Liability Partnerships or any other parties. Accordingly, the requirement to report on clause
3(iii)(c) of the Order is not applicable to the Company.

(iii)d) The Company has not granted loans or advances in the nature of loans to companies, firms,
Limited Liability Partnerships or any other parties. Accordingly, the requirement to report on clause
3(iii)(d) ofthe Order is not applicable to the Company.
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(iii)(e) There were no loans or advance in the nature of loan granted to companies, firms, Limited
Liability Partnerships or any other parties. Accordingly, the requirement to report on clause 3(iii)(e) ofthe
Order is not applicable to the Company.

(iii)(f) The Company has not granted any loans or advances in the nature of loans, either repayable on
demand or without specifying any terms or period of repayment to companies, firms, Limited Liability
Partnerships or any other parties. Accordingly, the requirement to report on clause 3(iii)(f) of the Order is
not applicable to the Company.

(iv) There are no loans, investments, guarantees, and security in respect of which provisions of sections
185 and 186 of the Companies Act, 2013 are applicable and accordingly, the requirement to report on
clause 3(iv) of the Order is not applicable to the Company.

(v) According to the information and explanations provided to us, the Company has neither accepted any
deposits from the public nor accepted any amounts which are deemed to be deposits within the meaning
of sections 73 to 76 ofthe Companies Act and the rules made thereunder, to the extent applicable. Hence,
the requirement to report on clause 3(v) ofthe Order is not applicable to the Company.

(vi) The Central Government has not specified the maintenance of cost records under Section 148( I) of
the Act, for the products/ services of the Company. Hence, the requirement to report on clause 3(vi) of
the Order is not applicable.

(vii) a) According to the information and explanations given to us and based on the examination of the
records ofthe Company,

• undisputed statutory dues including goods and services tax, income-tax and other statutory dues
have generally been regularly deposited with the appropriate authorities.

• no undisputed amounts payable in respect of goods and services tax, income-tax and other
statutory dues were outstanding, at the year end, for a period of more than six months from the
date they became payable; and

• dues relating to provident fund, employees' state insurance, sales tax, service tax, duty of custom,
duty ofexcise, value added tax are not applicable to the Company.

(vii)(b) According to the information and explanations provided to us, the dues of income tax on account
ofaccount ofdispute is as follows;

Name of the Nature ofdues Amount (INR) Period to which Forum where the •

Statute the amount dispute is

relates pending

The Income tax Income tax 1,06,925 AY 2017-18 Commissioner

Act, 1961 of Income tax

(Appeals)
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(viii) According to the information and explanations provided to us, the Company has not surrendered or
disclosed any transaction, previously unrecorded in the books ofaccount, in the tax assessments under the
Income Tax Act, 1961 as income during the year. Hence, the requirement to report on clause 3(viii) ofthe
Order is not applicable.

(ix)(a) The Company did not have any outstanding loans or borrowings or interest thereon due to any
lender during the year. Accordingly, the requirement to report on clause ix(a) of the Order is not
applicable to the Company.

(ix)(b) The Company has not been declared wilful defaulter by any bank or financial institution or
government or any government authority.

(ix)(c) The Company did not have any term loans outstanding during the year hence, the requirement to
report on clause (ix)(c) ofthe Order is not applicable to the Company.

(ix)(d) The Company did not raise any funds during the year hence, the requirement to report on clause
(ix)(d) ofthe Order is not applicable to the Company.

(ix)(e) The Company does not have any subsidiary, associate or joint venture. Accordingly, the
requirement to report on clause 3(ix)(e) ofthe Order is not applicable to the Company.

(ix)(f) The Company has not raised loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies. Hence, the requirement to report on clause (ix)(f) of
the Order is not applicable to the Company.

(x)(a) The Company has not raised any money during the year by way of initial public offer/ further
public offer (including debt instruments). Hence, the requirement to report on clause 3(x)(a) ofthe Order
is not applicable.

(x)(b) The Company has not made any preferential allotment or private placement of shares /fully or
partially or optionally convertible debentures during the year under audit and hence, the requirement to
report on clause 3(x)(b) ofthe Order is not applicable to the Company.

(xi)(a) No fraud by the Company and no fraud on the Company has been noticed or reported during the
year.

(xi)(b) No report under section 143(12) of the Act has been filed in Form ADT - 4 as prescribed under
Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government during the year
and upto the date ofthis report.

(xi)(c) As represented to us by the management, there are no whistle blower complaints received by the
Company during the year.

(xii) The Company is not a Nidhi Company and therefore, the requirement to report on clause 3(xii) ofthe
Order is not applicable to the Company.

(xiii) According to the information and explanations provided to us and based on our examination of the
records of the Company, transactions with the related parties are in compliance with section 188 of the
Companies Act, 2013 where applicable and the details have been disclosed in the notes to the financial
statements, as required by the applicable accounting standards. The provisions of section 177 are not
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applicable to the Company and accordingly the requirements to report under clause 3(xiii) of the Order
insofar as it relates to section 177 ofthe Act is not applicable.

(xiv) The Company does not have an internal audit system and is not required to have an internal audit
system under the provisions of Section 138 of the Companies Act, 2013. Therefore, the requirement to
report under clause 3(xiv)(a) and (b) ofthe Order is not applicable to the Company.

(xv) In our opinion and according to the information and explanations provided to us, the Company has
not entered into any non-cash transactions with its directors or persons connected with its directors and
hence requirement to report on clause 3(xv) of the Order is not applicable to the Company.

(xvi)(a) The provisions of section 45-IA of the Reserve Bank of India Act, 1934 (2 of 1934) are not
applicable to the Company. Accordingly, the requirement to report on clause (xvi)(a) of the Order is not
applicable to the Company.

(xvi)(b) The Company has not conducted any Non-Banking Financial or Housing Finance activities
without obtained a valid Certificate of Registration (CoR) from the Reserve Bank of India as per the
Reserve Bank of India Act, 1934.

(xvi)(c) The Company is not a Core Investment Company as defined in the regulations made by Reserve
Bank of India. Accordingly, the requirement to report on clause 3(xvi) of the Order is not applicable to
the Company.

(xvi)(d) There is no Core Investment Company as a part of the Group, hence, the requirement to report on
clause 3(xvi)(d) ofthe Order is not applicable to the Company.

(xvii) The Company has not incurred cash losses in the current financial year and in the immediately
preceding financial year.

(xviii) There has been no resignation of the statutory auditors during the year and accordingly
requirement to report on Clause 3(xviii) ofthe Order is not applicable to the Company.

(xix) On the basis of the financial ratios disclosed in Note 15 to the financial statements, ageing and
expected dates of realization of financial assets and payment of financial liabilities, other information
accompanying the financial statements, our knowledge of the Board of Directors and management plans
and based on our examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of the audit report
that Company is not capable ofmeeting its liabilities existing at the date of balance sheet as and when
they fall due within a period ofone year from the balance sheet date. We, however, state that this is not an
assurance as to the future viability of the Company. We further state that our reporting is based on the
facts up to the date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get discharged by the
Company as and when they fall due.
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(xx) The provisions of section 135 are not applicable to the Company and accordingly the requirements to
report under clause 3(xx)(a) and (b) of the Order insofar as it relates to section 135 of the Act is not
applicable to the Company.

Place: Chennai

Date: May 4, 2022

For Manohar Chowdhry & Associates

Chartered Accountants

Firm Registration No: 001997S

SURYA
NARAYANA
MURTHY

Digitally signed by
SURYANARAYANA
'MURTHY SANTOSH
MOGALAPALLI

SANTOSH Date: 2022.05.04
MOGALAPALLI 18:04:30 +05'30'

M.S.N.M. Santosh

Partner

Membership No: 221916

UDIN: 22221916AIKQQC3831
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ANNEXUREB TO THE INDEPENDENTAUDITOR'S REPORT

Continuation Sheet...

Referred to in the Independent Auditor's Report of even date to the members of Sys India Private
Limited on the Financial Statements for the year ended March 31, 2022

We have audited the internal financial controls over financial reporting of Sys India Private Limited ("the
Company") as of March 31, 2022 in conjunction with our audit of the financial statements of the
Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's Management is responsible for establishing and maintaining internal financial controls
based on "the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India (ICAI)".
These responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to the respective company's policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation ofreliable financial information, as required under the Companies Act, 2013.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the "Guidance Note") issued by the ICAI and the
Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143( 10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both issued by the
Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and maintained and
ifsuch controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgement, including the assessment of the risks of material
misstatement ofthe financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
Company's internal financial control over financial reporting includes those policies and procedures that
( 1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the Company; (2) provide reasonable assurance that
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transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the Company are being
made only in accordance with authorizations of management and directors of the Company; and (3)
provide reasonable assurance regarding prevention or timely detection ofunauthorised acquisition, use, or
disposition ofthe Company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility ofcollusion or improper management override ofcontrols, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2022, based on " the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit ofinternal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India".

Place: Chennai

Date: May 4, 2022

For Manohar Chowdhry & Associates

Chartered Accountants

Firm Registration No: 00 l 997S

SURYA
NARAYANA
MURTHY

Digitally signed by
SURYANARAYANA
MURTHY SANTOSH
MOGALAPALLI

SANTOSH Date: 2022.05.04
MOGALAPALL] 18 .04:54 +05'30

M.S.N.M. Santosh

Partner

Membership No: 221916

UDIN: 22221916AIKQQC3831
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Sys India Private Limited
Balance Sheet as at March 31, 2022
(All amounts are in INR, unless otherwise stated)

Notes
As at

March 31, 2022
Asat

March 31, 2021
ASSETS
Non-Current Assets
Other non-current assets 4(a) 18,73,625

18,73,625
30,49,084
30,49,084

Current Assets
Financial Assets
(a) Trade receivables
(b) Cash and Cash Equivalents
Other current assets

Total Assets

EQUITY AND LIABILITIES
Equity
Equity Share Capital
Other Equity

Retained Earnings
Total Equity
Current Liabilities
Financial Liabilities

Trade Payables
Other Current Liabilities

Total Liabilities
TOTAL EQUITY AND LIABLITIES

5
3

4(b)

6

7

8
9

9,45,174 20,06,156
1,01,619 6,01,205

10,46,793 26,07,361
29,20,418 56,56,445

1,00,000 1,00,000

14,16,342 8,63,054
15,16,342 9,63,054

8,77,963 43,74,591
5,26,113 3,18,800

14,04,076 46,93,391
14,04,076 46,93,391
29,20,418 56,56,445

Summary of significant accounting policies
The explanatory notes forms an integral part of the financial statements.
As per our report of even date

For M/s. Manohar Chowdhry & Associates
Chartered Accountants
ICAI Firm Registration No.: 001997S

suvAow4vow»..,a#12
MURTHY SANTOSH'SANTOSH M0GALAPALLI
MOGALAPALL / -pate:2022.05.04 18.01.08

+0530'

M.S.N.M.Santosh
Partner
M.No.: 221916

Place : Chennai
Date : May 4,2022

Digitally signed
MURUGAVEE ByMURUGAVEL
JANAKIRAM JANAKIRAMAN

Date:2022.05.04
15:17:51 +05'30'

Murugavel Janakiraman
Director

Place : Chennai
Date : May 4,2022

Digitally signed
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Sys India Private Limited
Statement of Profit and Loss for the year ended March 31, 2022
(All amounts are in INR, unless otherwise stated)

Revenue from operations
Other Income
Total Income

Expenses
Other Expenses
Total expenses

Earnings before exceptional items, interest, tax, depreciation and
amortisation (EBITDA)

Depreciation and amortisation expense

Finance Costs

Profit/ (loss) before tax
Tax expense
- Current income tax
- Deferred tax (net)
Total tax expense

Profit for the year (I)

Other comprehensive income/(loss) for the year, net of tax (II)

Total comprehensive income for the year, net of tax (I+ II)

Earnings per Equity Share ofINR 1 each
Basic earnings / (loss) per share
Diluted earnings/ (loss) per share

Summary of significant accounting policies
The explanatory notes forms an integral part of the financial statements.
As per our report of even date

Notes

10
11

12

Year Ended Year Ended
March 31, 2022 March 31, 2021

20,54,613 19,55,207
6,60,709 1,09,521

27,15,322 20,64,728

19,75,948 22,01,023
19,75,948 22,01,023

7,39,374 (1,36,295)

7,39,374 (1,36,295)

1,86,086 46,492

1,86,086 46,492

5,53,288 (1,82,787)

5,53,288 (1,82,787)

5.53 (1.83)
5.53 (1.83)

ForMis. Manohar Chowdhry & Associates
Chartered Accountants
ICAI Firm Registration No.: 001997S
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Partner
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Director
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Sys Lidia Private Limited
Statement of Changes in Equity for the year ended March 31, 2022
(All amounts are in INR, unless otherwise stated)

a. Equity Share Capital:

Shares of INR 1 each issued, subscribed and fully
paid
As at March 31, 2021
Changes in equity share capital during the year

As at March 31, 2022

b. Other equity

For the year ended March 31, 2022

No. of shares

1,00,000

1,00,000

INR

1,00,000

1,00,000

Particulars Retained earnings Total other equity

As at 1st April 2021 8,63,054 8,63,054
Profit for the year 5,53,288 5,53,288
Other comprehensive income - -
Total Comprehensive Income 5,53,288 5,53,288
As at March 31, 2022 14,16,342 14,16,342

For the year ended March 31, 2021

Particulars Retained earnings Total other equity

As at 1st April 2020 10,45,841 10,45,841
Profit for the year (1,82,787) (l,82,787)
Other comprehensive income - -
Total Comprehensive Income (1,82,787) (1,82,787)
As at March 31, 2021 8,63,054 8,63,054

Summary of significant accounting policies
The explanatory notes forms an integral part of the financial statements.
As per our report of even date

For Mis. Manohar Chowdhry & Associates
Chartered Accountants
ICAI Firm Registration No.: 001997S

For and on behalf of Board of Directors of
Sys India Private Limited
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Sys India Private Limited
Statement of Cashflows for the year ended March 31, 2022
(All amounts are in INR, unless otherwise stated)

Year Ended
March 31, 2022

YearEnded
March 31, 2021

Cash flow from/ (used in) operating activities
Profit before exceptional items and tax 7,39,374 (1,36,295)

Operating profit/ (loss) before working capital changes

Movement in working capital :
(Increase) I decrease in trade receivables
Loans and other financial assets and other assets
Increase / (decrease) in trade payables
Other financial liabilities and other liabilities

7,39,374

4,99,586
(34,96,628)
2,07,313

(1,36,295)

23,88,124
(6,01,205)

(24,17,383)
(73,350)

Cash generated from/ (used in) operations
Income taxes paid (net of refunds)
Net cash generated from/ (used in) operating activities
before exceptional items
Cash flow from/ (used in) Exceptional items
Net cash flow from/ (used in) operating activities (A)

(20,50,355)
9,89,373

(10,60,982)

(10,60,982)

(8,40,109)
15,61,069

7,20,960

7,20,960

Cash flow from/ (used in) investing activities
Net cash flow/ (used in) investing activities (B)

Cash flows from/ (used in )financing activities
Net cash flow from/ (used in) financing activities (C)

Net increase/ (decrease) in cash and cash equivalents (A+B+C)
Cash and cash equivalents at the-beginning of the year
Cash and cash equivalents at the end of the year

(10,60,982)
20,06,156
9,45,174

7,20,960
12,85,196
20,06,156

For the purpose of the statement of cash flows, cash and cash equivalents comprise the following at March 31:
Balances with banks on current accounts 9,45, 174 20,06, 156
Deposits with original maturity ofless than three months
Cheques on hand
Cash on hand

9,45,174 20,06,156
Less- Bank overdraft
Total cash and cash equivalents 9,45,174 20,06,156

Summary of significant accounting policies
The explanatory notes forms an integral part of the financial statements.
As per our report of even date

Shankar Chellan
Director

Digitally signed by
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Sys India Private Limited
Notes to financial statements for the year ended March 31, 2022

1. Background:
Sys India Private Limited is engaged in the business of providing advertising services in the print media to Matrimony.com Ltd. It is a wholly owned
subsidiary ofMatrimony.com Ltd.

2. SIGNIFICANTACCOUNTINGPOLICIES
a) Basis ofAccounting
The financial statements are prepared in accordance with Indian Accounting Standards (Ind AS) under the historical cost convention on the accrual basis
except for certain financial instruments which are measured at fair values, the provisions of the Companies Act, 2013 (Act) (to the extent notified) and
guidelines issued by the Securities and Exchange Board of India (SEBI). The Ind AS are prescribed under Section 133 of the Act read with the Companies
(Indian Accounting Standards) Rules, 2015 andCompanies (Indian Accounting Standards) Amendment Rules, 2016. The companyhas considered the Going
concern assumption while preparing the financial statements for the year endedMarch 31, 2022.

b) Use ofestimates
The preparation of Financial Statements in confirmity with Ind AS requires the management to make estimates and assumptions considered in the reported
amounts of assets and liabilities including the disclosure of contingent liabilities as of the date of the financial statements and the reported income and
expenses during the reporting period. Management believes that the estimates used in preparation of the financial statements are prudent and reasonable.

Actual results could vary from these estimates. Anyrevision to accounting estimates is recognised in the period in which the results are known/ materialized.
c) Functional and Presentation Currency
Items included in the financial statements of the Company are measured using the currency of the primary economic environment in which the Company
operates (the functional currency'). The financial statements are presented in Indian Rupee (INR), which is Company's functional and presentation currency.

d) Measurement at Fair Values
A number of the Company's accounting policies and disclosures require the measurement of fair values, for both financial and non-financial assets and
liabilities. The Companyhas an established control frameworkwith respect to the measurement offair values.
Fair value categorised into different levels in a fair value hierarchybased on the inputs used in the valuation techniques as follows:
Level l: quoted prices (unadjusted) in active markets for identical assets or liabilities.
Level 2: inputs other than quoted prices included in Level l that are observable for the asset or liability, either directly (i.e. prices) or indirectly (i.e. derived
from prices)
Level 3: inputs for the assets or liability that are not based on observable market data (unobservable inputs)
When measuring the fair value ofan asset or a liability, the Company uses observable market data as far as possible. If the inputs used to measure the fair
value ofan asset or a liability fall into different levels ofthe fair value hierarchy, then the fair value measurement is categorised in its entirety in the same
level ofthe fair value hierarchyas the lowest level input that is significant to the entire measurement.
The Company recognises transfers between levels ofthe fair value hierarchy at the end of the reporting period during which the change has occurred. Further
information about the assumption made in measuring fair values are included in fair value measurement forming part ofnotes to accounts.

e) Financial Instruments
l) Recognition and initial measurement:
i) Trade receivables are initially recognised when they are originated. All other financial assets and financial liabilities are initially recognised when the
Companybecomes a party to the contractual provisions ofthe instruments.
ii) The companymeasures a financial asset or financial liability at its fair value plus or minus, in the case ofa financial asset or financial liability not at fair
value through profit or loss (FVTPL), transaction costs that are directly attributable to the acquisition or issue ofthe financial asset or financial liability.
2) Financial assets - Classification:
On initial recognition, a financial asset is classified as, measured at
1. Amortised cost;
2. Fair value through other comprehensive income (FVOCI)- debt instrument;
3. Fair value through other comprehensive income (FVOCI) - equity instrument;
4. Fair value through profit and loss (FVTPL)
Financial assets are not reclassified subsequent to their initial recognition, except if and in the period the Companychanges its business model for managing
financial assets.
A financial asset is measured at amortised cost ifit meets both ofthe following conditions and is not designated as at FVTPL:
I. The asset is held within a business model whose objective is to hold assets to collect contractual cash flows; and
2. The contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal
amount outstanding.
A financial asset is measured at FVTOCI if it meets both ofthe following conditions and is not designated as at FVTPL:
L. The asset is heldwithin a business model whose objective is achieved by both collecting contractual cash flows and
2. The contractual terms of the financial assets give rise on specified dates to cash flows that are solely payments of principal and interest on the principal
amount outstanding.
On initial recognition of an equity investment that is not held for trading, the Company may irrevocably elect to present subsequent changes in the
investment's fair value inOCI (designated as FVOCI- equity investment). This election is made on an investment by investment basis.
A!! financial assets not classified as measured at amortised cost or FVTOCI as described above are measured at FVTPL.
On inital recognition, the Company may irrevocably designate a financial asset as measured at FVTPL if doing so eliminates or significantly reduces
accounting mismatch that would otherwise arise from recognising them as measured at amortised cost or at FVOCL



Sys India Private Limited
Notes to financial statements for the year ended March 31, 2022

3)Financial assets - Subsequent measurement:
Financial assets at amortised cost:
These assets are subsequently measured at amortised cost using the effective interest method. The amortised cost is reduced by impairment losses. Interest
income, foreign exchange gains and losses and impairment are recognised in profit or loss. Anygain or loss on derecognition is recognised in profit or loss.
Financial assets measured at FVTOCI- Debt investments: These assets are subsequently measured at fair value. Interest income under the effective interest
method, foreign gains and losses and impairment are recognised in profit or loss. Other net gains or losses are recognised in OCI. On derecognition, gains
and losses accumulated in OCI are reclassified to profit or loss.
Financal assets measured at FVTOCI - Equity investments: These assets are subsequently measured at fair value. Dividends are recognised as income in
profit or loss unless the dividend clearly represents a recoveryofpart ofcost the cost of the investment. Other net gains or losses are recognised in OCI and
are not reclassified to profit or loss.
Financial assets at FVTPL: These assets are subsequently measured at fair value. Net gains and losses, including any interest or dividend income, are
recognised in profit or loss.
4) Financial assets - Derecognition:
The Company derecognises a financial asset when the contractual rights to the cash flows from the financial asset expire, or it transfers the right to receive
the contractual cash flows in a transaction in which subsequently all ofthe risk and rewards ofownership ofthe financial asset are transferred or in which the
Companyneither transfers nor retains substantially all ofthe risks and rewards ofownership and does not retain control ofthe financial asset.
If the Company enters into transaction whereby it transfers asset recognised on its balance sheet, but retains either all or substantially all of the risks and
rewards ofthe transferred assets, the transferred assets are not derecognised.
5) Financial liabilities - Classification:
Financial liabilities are classified as measured at amortised cost or FVTPL. A financial liability is classified as at FVTPL if it is classified as held for trading,
or it is a derivative or it is designated as such on initial recognition.
6) Financial liabilities - Subsequent measurement:
Financial liabilities measured at FVTPL are subsequently measured at fair value andnet gains and losses, including any interest expense, are recognised in
profit or loss. Other financial liabilities are subsequently measured at amortised cost using the effective interest method. Interest expense and foreign
exchange gains and losses are recognised in profit or loss.
7) Financial liabilities - Derecognition:
The Company derecognises a financial liability when its contractual obligations are discharged or cancelled, or expired. The Company also derecognises a
financial liability when it's terms are modified and the cash flows under the modified terms are substantially different, where a new financial liability based
on the modified terms is recognised at fair value.
Anygain or loss on derecognition in these cases, shall be recognised in profit or loss.
8)Offsetting
Financial assets and liabilities are offset and the net amount presented in the balance sheet when, and only when, the Company currently has a legally
enforceable right to set offthe amounts and it intends either to settle them on a net basis or to realise the asset and settle the liability simultaneously.

f) Revenue Recognition
I) The Company derives revenue from agency services. Revenue from agency service is recognized as and when the service is completed and invoiced to
customers.The company has adopted IND AS 115 "Revenue from contracts with customers" with date ofintial application beingApril 01, 2018. Revenue is
recognized upon transfer ofcontrol ofpromised services to customers in an amount that reflects the consideration we expect to receive in exchange for those
services.
2) Revenue is net oftaxes.

g) Income taxes
1) Current tax is determined on income for the year chargeable to tax in accordance with the provisions ofIncome TaxAct, 1961.
2) Deferred tax is recognised on timing differences between the accounting income and the taxable income for the year, and quantified using the tax rates
and laws enacted or substantially enacted as on the balance sheet date. Deferred tax assets are recognised only to the extent there is a reasonable certainty
that assets can be realised in future, however where there is unabsorbed depreciation or carry forward of losses, deferred tax assets are recognised only if
there is a virtual certainty ofrealisation ofsuch assets
3) It is reognised in the statement ofProfit and Loss Account except to the extent that it relates to Other Comprehensive Income.
h) Current vs Non Current Classification
The Companypresents assets and liabilities in the balance sheet based on current / non-current classification. An asset is treated as current when it is:
1. Expected to be realised or intended to be sold or consumed in normal operating cycle, or
2. Held primarily for the purpose oftrading, or
3. Expected to be realised within twelve months after the reporting period, or
4. Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting period
All other assets are classified as non-current.
A liability is current when:
I. It is expected to be settled in normal operating cycle. or
2 . It is held primarily for the purpose oftrading. or
3. It is due to be settled within twelve months after the reporting period, or
4. There is no unconditional right to defer the settlement ofthe liability for at least twelve months after the reporting period
The Company classifies all other liabilities as non-current
Deferred tax assets and liabilities are classified as non-current assets and liabilities. The operating cycle is the time between the acquisition of assets for
processing and their realisation in cash and cash equivalents. The Company has identified project life as its operating cycle for construction contracts and
twelve months forCapital goods segment.
Operating cycle for the business activitiesof the Company covers the duration ofthe specific project/contract/product line/service including the defect liability
period, wherever applicable and extends up to the realisation ofreceivables (including retention monies) within the agreed credit period normally applicable
to the respective lines ofbusiness.



Sys India Private Limited
Notes to financial statements for the year ended March 31, 2022

i) Contingent Liabilities
The companyrecognizes contingent liability for disclosure in notes to accounts, ifanyofthe following conditions is fulfilled:
a) a possible obligation that arises from past events and whose existence will be confirmed only by the occurrence or non-occurrence of one or more
uncertain future events not whollywithin the control ofthe enterprise; or
b)a present obligation that arises from past events but is not recognized because:
- it is not probable that an outflow ofresources embodying economic benefits will be required to settle the obligation; or
- the amount ofthe obligation cannot be measuredwith sufficient reliability.

j) Earnings Per Share
1) Basic earnings per share is calculatedbydividing
a) the profit attributable to owners ofthe Company
b) by the weighted average number ofequity shares outstanding during the financial year, adjusted for bonus elements in equity shares issued during the year
and excluding treasury shares
2) Diluted earnings per share
Diluted earning per share adjusts the figures used in the determination ofbasic earnings per share to take into account:
a) the after income tax effect ofinterest and other financing costs associated with dilutive potential equity shares, and
b) the weighted average number ofadditional equity shares that would have been outstanding assuming the conversion ofall dilutive potential equity shares
k) Cash Flows
For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cash on hand, deposits held at call with financial
institution, other short-term, highly liquid investments with original maturities oftwelve months or less that are readily convertible to know cash and which
are subject to an insignificant risk ofchanges in value.
Cash flows are reported using the indirect method, whereby profit before tax is adjusted for the effects oftransactions ofa non-cash nature and anydeferrals
or accruals ofpast or future operating cash receipts or payments and items ofincome or expense associated with investing or financing cash flows. The cash
flows from operating, investing and financing activities ofthe company are segregated.
1) Cash & Cash Equivalents
Cash and cash equivalents consist ofcash and cash on deposit with scheduled banks, other thanmargin money.
m) Impairment of Financial Instruments
The Group recognizes loss allowances using the expected credit loss (ECL) model for the financial assets which are not fair value through profit or loss. Loss
allowance for trade receivables with no significant financing component is measured at an amount equal to lifetime ECL. The amount of expected credit
losses (or reversal) that is required to adjust the loss allowance at the reporting date to the amount that is required to be recognised is recognised as an
impairment gain or loss in profit or loss.
Non-financial assets (Intangible assets and property, plant and equipment)
Intangible assets and property, plant and equipment are evaluated for recoverability whenever events or changes in circumstances indicate that their carrying
amountsmaynot be recoverable.
For the purpose of impairment testing, the recoverable amount (i.e. the higher of the fair value less cost to sell and the value-in-use) is determined on an
individual asset basis unless the asset does not generate cash flows that are largely independent of those from other assets. In such cases, the recoverable
amount is determined for the Cash Generating Unit (CGU) to which the asset belongs. If such assets are considered to be impaired, the impairment to be
recognised in the Statement ofProfit and Loss is measured by the amount bywhich the carrying value ofthe assets exceeds the estimated recoverable amount
ofthe asset. An impairment loss is reversed in the statement ofprofit and loss if there has been a change in the estimates used to determine the recoverable·
amount. The carrying amount of the asset is increased to its revised recoverable amount, provided that this amount does not exceed the carrying amount that
would have been determined (net ofany accumulated amortization or depreciation) had no impairment loss been recognised for the asset in prior years.

n) Provisions
A provision is recognised when the Companyhas a present obligation as a result ofpast event; it is probable that an outflow ofresources will be required to
settle the obligation, in respect ofwhich a reliable estimate can be made. Provisions are not discounted to its present value and are determined based on best
estimate required to settle the obligation at the Balance Sheet date. These are reviewed at each Balance Sheet date and adjusted to reflect the current best
estimates.



Sys IndiaPrivate Limited
Notes to financial statements for theyear ended March 31,2022
{Allamounts are in INR, unless othenvise stated)

3 Cash and cash equivalent
Balanceswith banks on current accounts
Deposits withoriginal maturityof less than threemonths
Cheques on hand
Cash on hand
Total cash and cash equivalent

Other assets
(a) Non Current

IDS Receivable
Provision for IncomeTax

(b) Current
Balances with statutory IGovernment authorities
Advances for supply and services

Total other assets

5 Trade Receivables

(Unsecured and at amortised cost)
Trade receivables
- considered good

- from related parties
- Considered doubtful

Trade receivables
- considered good
- Significant Increase in Credit Risk

Impairment Allowance (allowancefor bad and doubtful debts)
Less: Significant Increase in Credit Risk

Asat Asat
March 31, 2022 March 31,2021

9,45,174 20,06,156

9,45,174 20,06,156

25,88,701 35,78,074
(7,15,076) (5,28,990)
18,73,625 30,49,084

94,937 5,94,523
6,682 6,682

1,01,619 6,01,205

19,75,244 36,50,289

3,21,020 3,21,020
3,21,020 3,21,020

3,21,020 3,21,020
3,21,020 3,21,020

(3,21,020) (3,21,020)
Total current tradereceivable

No tradeor other receivables are due fromdirectors or other officers of theCompany either severally or jointly with any other person.

Trade receivables arenon-interest bearing and aregenerally on termsof30 to 90 days.

TradeReceivables ageing ScheduleAs at March 31,2022

Particulars Outstanding for following periods from due date of payment

Not due Less than 6 6 months 1-2 Years 2-3 years More than 3 years Totalmonths 1 year

(a) UndisputedTrade receivables- considered good - -
{b) Undisputed TradeReceivables-which havesignificant increasein credit -risk
(c) Undisputed TradeReceivables-credit impaired - -
(d) Disputed TradeReceivables-considered good - -
(e) Disputed Trade Receivables - which havesignificant increasein credit risk -
(f) Disputed TradeReceivables - credit impaired 

Trade Receivables aoeine Schedule As at March 31 20219 9

Particulars Outstanding for following periods from due date of payment

Not due Less than6 6 months 1-2 Years 2-3 years More than 3 years Totalmonths 1 year

(a) Undisouted Trade receivables - considered good -
(b ) Undisputed Trade Receivables - which havesignificant increasein credit -risk
(c) Undisputed Trade Receivables - credit impaired -
(d) Disputed TradeReceivables-considered good
{e) Disputed Trade Receivables - which have significant increase in credit risk -
(0 Disputed TradeReceivables - credit impaired -



Sys India Private Limited
Notes to financial statements for the year ended March 31, 2022
(All amounts are in INR , unless otherwise stated)

6 Share Capital

Authorised shares
500,000 Equity shares of Re. 1 each (March 31, 2022:
500,000)

Issued, subscribed and fully paid-up shares
100,000 Equity shares of Re. 1 each (March 31, 2022:
100,000)
Total issued, subscribed and fully paid-up share capital

As at
March 31, 2022

5,00,000

1,00,000

1,00,000

As at
March 31, 2021

5,00,000

1,00,000

1,00,000

(a) Reconciliation of the shares outstanding at the beginning and at the end of the reporting period

Equity shares
March 31, 2022 March 31, 2021

At the beginning of the year
Issued during the year
Cancelled during the year
Outstanding at the end of the year

No. of shares
1,00,000

1,00,000

Amount
1,00,000

1,00,000

No. of shares
1,00,000

1,00,000

Amount
1,00,000

1,00,000

(b) Details of shareholders holding more than 5% shares in the Company

Equity shares ofRe. JI- eachfully paid
March 31, 2022 March 31, 2021 ·

Name of shareholder

Matrimony.com Ltd

No. of shares

99,900

% holding in the
class

99.90%

No. of shares

99,900

% holding in the
class

99.90%



Sys IndiaPrivate Limited
Notes to financial statements for theyear ended March 31,2022
(All amounts are in INR, unless otherwise stated)

7 Other equity

Retained Earnings
Opening balance
Profit/ (Loss) for theyear
Closing balance

Total otherequity

8 Trade&Otherfinancial liabilities

Trade payables

Tradepayables
Dues to related parties

Note: Tradepayables arenon-interest bearing and aregenerally setteled in 30 to 90 days.

TradePayables duefor payment
Ageing Schedules As at March 31, 2022

Asat
March 31,2022

8,63,054
5,53,288

14,16,342

14,16,342

5,58,666
3,19,297
8,77,963

Asat
March 31, 2021

10,45,841
(1,82,787)
8,63,054

8,63,054

4,77,149
38,97,442
43,74,591

Particulars Outstanding for the following periods from theduedateof payment
Not due Less than 1-2 Years 2-3 Years Morethan 3 Years Total

(a) MSME 1,50,000 1,50,000

(b) Others 3,78,300 60,155 67,999 2,21,509 7,27,963

(c) Disputed Dues- MSME
(d) Disputed Dues- others -
# smmlarmformanon shall be gven where no due date ofpayment s specified m that case disclosure shall be from the date of the transaction.

Ageing Schedules Asat March 31, 2021
Particulars Outstanding for the following periods fromthedue date of payment

Not due Less than 1 1-2 Years 2-3 Years More than 3 Years Total

(a) MSME 1,25,004 - 1,25,004

(b) Others 39,65,621 58,757 14,413 2,10,796 42,49,587

(c) Disputed Dues- MSME -
(d) Disputed Dues- others -
# smlar mnformaton shall be gven where no due date ofpayment s specifiedm that case disclosure shall be from the date of the transaction.

OtherLiabilities
Current
IDS Payable
GSTPayable

This space is left blank intentionally

14,000
5,12,113
5,26,113

19,875
2,98,925
3,18,800



Sys India Private Limited ·
Notes to financial statements for the year ended March 31, 2022
(All amounts are in INR, unless otherwise stated)

Year Ended
March 31, 2022

Year Ended
March 31, 2021

10 Revenue from operations

Income from services 20,54,613 19,55,207
20,54,613 19,55,207

11 Other Income
Liabilities no longer required written back 11,859 26,075
Interest on Income tax refund 6,48,850 83,446

6,60,709 1,09,521

12 Other Expenses
Reimbursement of Expense (3,95,50,399) (3,73,20,683)
Marketing & Sales Promotion Expenses 3,95,50,399 3,73,20,683
Rates and Taxes 5,240
Professional & Legal charges * 18,20,000 17,55,000
Auditors Remuneration** 1,50,000 1,25,003
Printing and Stationery
Bank Charges 708
Postal and Courier Expenses
Impairment allowance on financial assets 3,21,020
Miscellaneous Expenses

19,75,948 22,01,023

*An amount of Rs.16,80,000/- of Professional charges is paid to Matrimony.com Ltd for the year
ended 31st March, 2022 ( Year ending March 2021 - Rs. 16,80,000)

Payment to auditor (Included underAuditors Remuneration)
As Auditor
Audit fee
Limited Review

This space is left blank intentionally

1,50,000

1,50,000

1,25,003

1,25,003



Sys India Private Limited
Notes to financial statements for the year ended March 31, 2022
(All amounts are in INR, unless otherwise stated)

13. Contingencies and Events occurring after the Balance Sheet Date

There are no contingencies and events whichhave occurred after the Balance Sheet Date havingan impact on the
financial statements.
14. Particulars ofRelated parties

List ofRelated parties

HoldingCompany
Matrimony.Com Limited

Other Companies( Fellow Subsidiaries)
Consim Info USA Inc
Matrimony DMCC, Dubai, UAE (from October 11, 2018)
Bangladeshi Matrimony Private Limited, Dhaka, Bangladesh (from Sep 8,2021)
BoatmanTech Private Limited (from Sep 15,2021)

Other Companies (Assoicate to Holding Company)
Astro Vision Futuretech Private Limited (from February 11, 2020)
Enterprises owned or significantly influenced by key management personnel or their relatives

India Property Online Private Limited
Infonauts Inc., USA

The following transactions were carried out with related parties

Transactions

Matrimony.Com Limited
- AgencyCommission Revenue
- Reimbursement ofExpenses
- Professional & Legal charges

India Property Online Private Limited
- Reimbursement ofExpenses

Particulars

Matrimony.Com Limited
Receivables
Payables

India Property Online Private Limited
Receivables

Year ended
March 31, 2022

20,54,613
3,95,50,399

16,80,000

Asat
March 31, 2022

3,19,297

Year ended
March 31, 2021

19,55,207
3,73,20,683
16,80,000

Asat
March 31, 2021

38,97,442



Sys India Private Limited
Notes to financial statements for the year ended March 31, 2022
(All amounts are in INR, unless otherwise stated)
16. Earnings per Share (EPS):

Basic EPS amounts are calculated by dividing the profit for the year attributable to equity holders by the weighted
average number ofEquity shares outstanding during the year.
Diluted EPS amounts are calculated by dividing the profit attributable to equity holders ofthe parent by the weighted
average number ofEquity shares outstanding during the year plus the weighted average number ofEquity shares that
would be issued on conversion ofall the dilutive potential Equity shares into Equity shares.

Particulars

Profit afterTax
Number ofEquity Shares at the beginning
Number ofShares Allotted during the year
Number ofShares at the end ofthe year
Earnings per Share -- Basic
Earnings per Share -Diluted
Face value ofthe share (in Re.)

17. Break up ofDeferred TaxAsset/ (Liability)

Particulars

Deferred tax liability
Depreciation
Sub total (A)
Deferred tax asset
Preliminary expenses
Sub total (B)

18. ContingentLiabilities

Year ended Year ended
March 31, 2022 March 31, 2021

5,53,288 (1,82,787)
1,00,000 1,00,000

1,00,000 1,00,000
5.5 (1.83)
5.5 (1.83)

1 1

Asat Asat
March 31, 2022 March 31, 2021

NIL NIL
NIL NIL

NIL NIL
NIL NIL

Particulars As at
March 31, 2022

As at
March 31, 2021

Claims against the companv not acknowledged as debt relating 1 06 925 L,06,925
The Company received order dated 19.04.2021 from the CPC under Section 154 ofthe Income Tax Act, 1961 due to
the fact that the Company has not offered the income / receipts to the extent ofthe TDS that has been claimed in the
Return of income. The Company has filed an appeal against this order with CIT(A). Management believes that the
ultimate outcome ofthis proceedings would be favourable to the Company.

19. The company did not have any transaction with companies struck off under Section 248 ofthe Companies Act,
2013 or Section 560 ofCompanies Act, 1956

20. COVID-19 Impact
The outbreak of Coronavirus (COVID -19) pandemic globally and in India is causing significant disturbance and
slowdown of economic activity. The Company has evaluated impact of this pandemic on its business operations,
assessed the Company's liquidity position for the next one year and evaluated the recoverability and carrying value of
its assets including Property, plant and equipment as at March 31, 2022. Based on its review, consideration ofinternal
and external information up to the date ofapproval ofthese financial results and current indicators of future economic
conditions relevant to the Company's operations, management has concluded that there are no adjustments required to
the Company's financial results. However, the estimated impact ofCOVID 19 might vary from the date ofapproval of
these financial results and the Company will continue to monitor any material changes to future economic conditions.

21. Previous year comparatives
Previous year figures have been reclassified/ regrouped wherever necessary to conform to current year's classification.

For M/s. Manohar Chowdhry & Associates
Chartered Accountants
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15 Anal tical Ratios

Particulars As atMarch31, As atMarch % Variance Numerator Denominator Description Reason for variance
2022 31, 2021 Des cription

(a) Currentratio Due to reduction in current
Current as se ts Current liablities liabilities (inter-companypayable)

0.75 0.56 34.20 Vs previous year
(b) Debt-equity ratio NA NA
(c) Debt Serv ice coverage ratio NA NA

(d) Returnon Equity Ratio Net Profit Average shareholder's equity Due to increase in other income
0.45 0.18 345.25 (Intereston IT Refund)

(e) Inventory Turnover ratio NA NA
(I) Trade receivables tum overratio Total sales Average trade receivables NA since trade receivables is Nil
(g) Trade payables turnover ratio

Due to reduction in inter-companyTotal purchases Average trade payable
0.75 0.39 90.85

payable Vs previous year

(h ) Netcapital turnover ratio
Due to reduction in inter-companyNetsales Working capital

-5.75 -0.94 513.54
payable Vs previous year

(i) Netprofitratio Net Profit Net sales Due to increase in other income
0.27 -0.09 388.05 (Intereston IT Refund)

(j) ReturnonCapital Employed Earning before Capital Employed Due to increase in other income
0.49 -0.14 444.54 inter est and taxes (Intereston IT Refund)

(k) Returnon Investment NA NA

(a) Currentratio
The current ratio indicates a company's overall liquidity position.

Currentratio CurrentAssets
Current Liabilities

(b) Debt-equity ratio

Shareholder's Equity
Debt-Equity Ratio

Debt-t<M!quity ratiocompares a Company's total debt to shareholders equity. Both of these numbers canbe found in a Company's balance sheet
TotalDebt

DebtService
DebtServi ce Coverage Ratio

(cl DebtService coverage ratio
Debt Senice coverage ratio is usedto analyse the fir 's ability topay-offcurrent interest and instalments.

Earnings available for debtservice

Earning for DebtService= Net Profitafter taxes+ Non-cashoperating expenses like depreciation and other amortizations+ Interest+ other adjustments like loss on sale of Fixedassets etc.
Debt service = Interest&Lease Payments+ Principal Repayments
"NetProfit after tax" means reportedamount of "Profitl (loss) for the period" anditdoes not include itemsof other comprehensive income.

(d) Returnon Equity Ratio
Itmeasures the profitabiltty of equity funds invested in the Company. The ratio reveals howprofitablity of the equity-holders ' funds have been uulized by the Company. Italsomeasures the

ROE NetProfits after taxes - Pret'crcnccDividend Iif any)
Average Shareholder's Equity

Average Inventory
Inventory Turnover ratio

(e) Inventory Turnover ratio
This ratio also known as stock turnover ratioand it establishes the relationshipbetween the cost of goods sold during the period or sales during the period andaverage inventory heldduring the

Costof goods soldOR sales

Average inventory is (Opening+ Closing balance/2)
When the informationopening andclosing balances of inventory is not available then the ratio can becalculatedby dividingCOGS OR Sales by closing balance of Inventory.

(t) [tmeasures the efficiencyatwhich the firm is managing the receivables.
NetCredit SalesTrade receivables turnover ratio =

Avg. Accounts Receivable
Netcredit sales consistof gross credit sales minus sales return. Trade receivables includes sundry debtors and bills receivables.
Average trade debtors= (Opening+ Closing balance 12)
When the informationabout credit sales. opening andclosingbalances of trade debtorsis notavailable then the ratio canbecalculatedbydividing total sales by closing balances of trade receivables

Average Trade Payables
Trade receivables turnover ratio =

(g) Trade payables turnover ratio
(t indicates the num ber of tim es sundrycreditors have been paid during a period. It is calculated tojudge the requirements of cash for paying sundry creditors. It is calculatedbydividing the netcredit

NetCreditPurchases

Net creditpurchases consist of gross creditpurchases minuspurchase return
When the information about creditpurchases. opening andclosing balances of trade creditors is notavailable then the ratio is calculatedbydividingtotal purchases by theclosing balance of trade

th Net capital tumover ratio
[t mdicates a company's effectiveness in using its working capital.

Net capital turnover ratio =

The working capital turnover ratio is calculated as follows: net sales divided by the average amount of working capital during the same period.
Net Sales

WorkingCapital
Net sales shall be calculatedas total sales minus sales returns. Workingcapital shall be calculatedas current assets mmnus current liabilities

t) Netprofit ratio
(t measures the relationship between net profit and sales of the business.

Netprofit ratio = NetProtit
Net Sales

Net profit shall beafter ax. Net sales shall becalculated as totai sales minus sales returns

tJ » Return onCapita! Employed
Return on capital employed indicates the ability of a company's management to generate returns fo rhth the debt holders and the equutv holders Higher the rano, more efficiently is the capital being

ROCE = Earning before interest and taxes
Capital Employed

Capital Employed = Tangible NetWorth+ Total Debt ' DeferredTaxLiability

ks Return on Investment
Retum on investment (ROI) is a financial ratto used to calculate the benefit an investor wll receive n relation to ther vestment cost. [he hgher the ratio. he greater the benefit earned. The oneo
wdelv used method is Time Weighted Ra te ofRetura (TWRR and the same should be followed to ·calculate ROI It adjus ts the retum tor the u:nng of investmentash tlows and its formula /method

of calculation is commonly available. [he rauo ts computedas

ROI = !MVTI--MVTO - Sur [Ci!
;MV(TO+ Sum [W»·Ct+]

F! - End 9fume period
) = %ginning of tim e penod

t = Specific date falling between Tl andTO
MVl= Marke: Value at TI
MVT0 = Market Value at T0
C;» = Cash mnlow, cash outflowon specific date
Wt = Weight ofthe ner cash flow ii e. ether net mntlowor netoutflowen day 't' calculatedas [TI-t]/ Tl


